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/¶DWWLYLWj�LQ�VHGH�GL�$JHQ]LD GHOOH�(QWUDWH�q�VWDWD�SRL�PLUDWD�DOOD�PHVVD�D�SXQWR�GHO�TXHVWLRQDULR�UHODWLYR�DL�GXH�FRGLFL�VXGGHWWL��GHQRPLQDWR�6.�����OD�FXL�YHUVLRQH�GHILQLWLYD��FKH�VL�DOOHJD��q�SHUYHQXWD�DO�&RQVLJOLR�1D]LRQDOH�LO�������������5LFHYHUDQQR�LO�TXHVWLRQDULR�L�FROOHJKL�XWLOL]]DWRUL�GL�XQR�GHL�GXH�FRGLFL��WHQHQGR�FRQWR�FKH�VRQR�WHQXWL�DOOD�FRPSLOD]LRQH�H�SUHVHQWD�]LRQH�GHO�TXHVWLRQDULR��LQGLSHQGHQWHPHQWH�GDOOD�QDWXUD�JLXULGLFD�H�GDO�UHJLPH�FRQWDELOH�DGRWWD�WR��WXWWL�L�FRQWULEXHQWL�FKH�DEELDQR�FRQVHJXLWR��SHU�LO�SHULRGR�G¶LPSRVWD�������0RGHOOR�8QLFR�������� ULFDYL� GHULYDQWL� GDOO¶HVHUFL]LR� SURIHVVLRQDOH� SHU� XQ� LPSRUWR� QRQ� VXSHULRUH� D� HXUR������������/D�SUHVHQWD]LRQH�GHO�TXHVWLRQDULR��FKH�GRYUj�DYYHQLUH�HVFOXVLYDPHQWH�SHU�YLD�WHOH�PDWLFD�� q� REEOLJDWRULD� VROR� VH� O¶DWWLYLWj� HIIHWWLYDPHQWH� HVHUFLWDWD� QHO� SHULRGR� G¶LPSRVWD� �����FRUULVSRQGH�DG�XQR�GHL�FRGLFL�VRSUD�LQGLFDWL��������)�H�����������7XWWDYLD�FKL�HVHUFLWD�OD�SURIHV�VLRQH�GL�JHRORJR�FRQ�DOWUR�FRGLFH�SRWUj�FRPXQTXH�FRQWULEXLUH�DOOD�IRUPD]LRQH�GHOOR�VWXGLR�GL�VHWWRUH� ULVSRQGHQGR� DO� TXHVWLRQDULR� GRSR� DYHUOR� ³VFDULFDWR´� GDO� VLWR� GHO� 0LQLVWHUR�ZZZ�DJHQ]LDHQWUDWH�LW��� q� DOWUHVu� SRVVLELOH� XWLOL]]DUOR� SHU� YDULDUH� LO� SURSULR� FRGLFH� GL� DWWLYLWj��6XOOH� ULVSRVWH� SHUYHQXWH� LO� 0LQLVWHUR� FRVWLWXLUj� OD� EDVH� LQIRUPDWLYD� GHOOR� VWXGLR�� H� GHILQLUj�DOO¶LQWHUQR�GHOOD�FDWHJRULD�L�³FOXVWHUV´��RYYHUR�L�JUXSSL�RPRJHQHL�GL�JHRORJL�FRQ�FDUDWWHULVWLFKH�VWUXWWXUDOL�DIILQL�SHU�OH�FRPSRQHQWL�SULQFLSDOL�GHOO¶DWWLYLWj�H�SHU�OH�SRVVLELOL�PRGDOLWj�GL�FRQGX�]LRQH�GHOOD�VWHVVD� $�TXHO�SXQWR�LQL]LHUj��VXOOD�EDVH�GHJOL�HOHPHQWL�GLFKLDUDWL�H�GL�TXHOOL�GHULYDQ�WL�GDOOH�GLFKLDUD]LRQL�GHL�UHGGLWL��OD�VWLPD�GHOOH�IXQ]LRQL�GL�ULFDYR�SHU�FLDVFXQ�JUXSSR��DQFKH�LQ�EDVH�DG�XQD�DQDOLVL�GHOOD�WHUULWRULDOLWj�HG�L�VLQJROL�FRQWULEXHQWL�YHQJRQR�DWWULEXLWL�DL�FOXVWHUV LQ�GLYLGXDWL��8QD�YROWD�FRPSOHWDWR�TXHVWR�ODYRUR��OR�VWXGLR�GL�VHWWRUH�SURWRWLSR�VDUj�VRWWRSRVWR�DOOH�RVVHUYD]LRQL�GHOO¶2UGLQH�H�GHJOL�XIILFL�SHULIHULFL�GHOO¶$PPLQLVWUD]LRQH�)LQDQ]LDULD��ILQR�DG�RW�WHQHUH�OD�YDOLGD]LRQH�ILQDOH�GHOOR�VWXGLR�FKH�GD�TXHO�PRPHQWR�GLYHUUj�RSHUDWLYR�
(¶�LO�FDVR�GL�VRWWROLQHDUH�FKH�LQ�TXHVWR�SURFHVVR�O¶HOHPHQWR�IRQGDPHQWDOH�q�FRVWLWXL�WR�GDOOH�ULVSRVWH�IRUQLWH�GDOOD�FDWHJRULD�� LQIDWWL� OR�VWXGLR�GL�VHWWRUH�SHU�L�JHRORJL�VDUj� WDQWR�SL��DGHJXDWR�H�ULVSRQGHQWH�DOOD�QRVWUD�DWWLYLWj��TXDQWH�SL��QXPHURVH�H�YHULWLHUH�VDUDQQR�OH�ULVSRVWH�FKH�DUULYHUDQQR�GD�SDUWH�GHL�FROOHJKL�SURIHVVLRQLVWL�DO�TXHVWLRQDULR�PLQLVWHULDOH��
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